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for. the financial year ended 31 December 2004

The Directors are pleased 0 submit their report together wath the audited financial statements af the Group and of the
Compary for the financal wear ended 31 December 2004,

PRINCIPAL ACTIVITIES

The principal activities of the Compasy during the frandal wear are the operatmg, maintaining, masaging and geousion
of part facilities and other related services undar & licence issued by Suruhanjaya Pelabuhan Pulau Pinang. In addition,
the-Compary ale maintaing, dewslops, aperates and administers & free commendial 2one undir the Free Zones Acf, 1990
ard carmes out the activities of warehousing services. The principal activities of the subsidiary compansas arezet out in
note 18 1o the financal ftatemants, Thess has besn no slgnificant change in the natuse of these activities in respect of
the Comparny and its subsidiaries durng the financal vear except for a subsidiary company, Penang Port Froperty Maragemeant
Sdn Bhd swhech wes placed under member’s valuntary Bouldation on 31 December 2004,

FINANCIAL RESULTS
Group Company
M R
Frodit from ordinary activities after takation 14,163 855 T4, 145,552
Minarity Interasts FLeTd i
Met profit attsibutable 1o sharehoidars 14,164,626 14,149, 587

In the speuon of the Directors, e resubs of the Groug's.and the Company's operations duning the financial year were
reot sulbistantialy affectad by ary item, transaction o event of 3 matenal and unuswal nature,

DIVIDENDS
Dradentd paid o declased by the Company unce the prsioas fimancial year s as follows:
fip
I resgeact of the financial yesr ended 31 Decarnbear F003, &L shiwn In thie Dirscbars
report far that Fancial year, a final devadand of & sen per shase on 73,450,002 cedinary
shasas, lssincoms tax al 28%, paid on 10 lune 2004 2,173,040

Thie Dirsctorsy niwe recommand the paymant ol a inal dividond of & «en per shara on 73,450,002 andfinary shares, less
INCome 1ax at 28%, armounting 1o RM3,17 3,000 for the finandial year ended 37 Dacembser 2004, The proposed dividend
i aubject 10 the appreval of the members 2t the eethcaming Snnual General Meeting of the Company

RESERVES AND PROVISIONS

All rstenial transters to or from reserves or provisions during. the financial year are shown In the financial stataments.

DIRECTORS

Thea [iractors who have held office during the penod since the date of the last report e as follows:

Y. Bhg, Date” Abdul Latif bin Abdullab

¥, By Dt Abrruc Redkia)an

Tumm Hail Abdullah bin Alias

En. Mohammad Zanude: bin Ahmad Rasdl

Y. Blex Date’ Hi. Moharmed bin Omar (resignied on 1.7, 2004}
W, Bhag, Datuk Ralvin Tan Alk Pan lappointed on 24.1,2005)
¥, Bhey Datuk Mar lazlen bin Tan 5o Mohansed {appointed om 3.2.2005)
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